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18 September 2020 

The Nifty finished off the week on an indecisive note. Previous week’s hammer did not 

work as per expectation and the index finished off with a spinning-top candle, which 

implies indecision. Hence, cautious trading is advised. Further, thorough technical 

study of the weekly as well as the daily chart patterns suggests; the Nifty broader 

trading range for the coming week is expected to be 11,680-11,150. 

 

It kick started the week on a nervous note and remained lackluster throughout the 

week towards finishing off with a bearish spinning top candle. Failing to sustain above 

11,570 led to a nervous weekly closing. Needless to say, the benchmark might get into 

consolidation in the broader price band of 11,680-11,350. Breaking down 11,350 may 

unfold sharp downfall towards 11,150 levels. 

 

On the daily chart, the Nifty ended 0.10% down at 11,504.95. It opened flat and 

remained range-bound in the first half, however, nosedived from day’s high towards 

finishing off the last session of the week with a hanging man candle. A hanging-man 

candle implies lack of conviction, which suggests it may continue to remain lackluster 

in the very next week as well. It might get stuck in the price band of 11,430-11,570. 

 

Nifty patterns on multiple time frames show: it ended the week with a spinning-top 

candle. Weekly candle pattern along with position of leading indicators is pointing 

towards; range-bound oscillation with positive bias in the broader price band of 

11,680-11,150. 

 

Nifty pivotal supports & resistances for the coming week- 

Supports- 11350, 11150 Resistances- 11570, 11680 
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Market in Retrospect 

Indian equity markets ended little changed in today's session after a volatile final hour of trade, attributed by 

some to the FTSE rebalancing and by some to the tensions on the borders with Pakistan and China. 

The NSE Nifty 50 index ended of 11,505, down by 0.10%. The broader markets represented by the NIFTY 500 

Index ended 0.08% lower, ending at 9560. During the week NIFTY Pharma was the top gainer, gaining by 

8.91%, followed by NIFTY IT gaining by 6.41%. NIFTY PSU Bank was the top loser, losing by 3.86%.  

Dr. Reddy’s was the top gainer, gaining by 21.17%, followed by HCL and Cipla, which gained by 12.33% & 

11.06% respectively. SBI was the top loser, losing by 4.98%, followed by Kotak Bank and Bajaj Finserv, which 

fell by 4% & 3.92% respectively.  

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 19932.3  19727.15  205.15  1689.1 3,472.56 

DII 6248.89  6349.72  100.83  2396.85 8,965.53 

FII Derivatives Flow (In Crore)  17-09-2020* 

Institutional Flow (In Crore)  18-09-2020 

Instrument Purchase Sale Net 

Index Future 3643.78 4316.71 672.93 

Index Option 299683.57 297101.84 2581.73 

Stock Future 13088.67 14247.27 1158.6 

Stock Option 6259.20 6187.49 71.71 

Market Turnover (In Crore) 18-09-2020 

Name Last Previous 

NSE Cash 83868.87  51000.59  

NSE F&O 1324093.29  3907881.84  

BSE Cash 5,634.03  2,821.35  

BSE F&O 644.71  490.38  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Dr. Reddy'S  21.17 21987146.00 3077217.00 10.48 

HCL 12.33 8847758.00 16200710.00 0.28 

Cipla 7.29 11.06 35527345.00 6799513.00 

Wipro 1.54 7.91 18487980.00 29997940.00 

UPL 1.27 7.68 3868205.00 4698694.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

HDFC Life  1.14 3.26 2587595.00 2580834.00 

BPCL 0.85 3.90 9555519.00 7759943.00 

Bajaj Finserv 1.97 3.92 856383.00 459429.00 

Kotak Bank 2.15 4.00 6529412.00 3803275.00 

SBI 1.46 4.98 55286449.00 51498170.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 

*Data not updated till 6:10PM 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2383.54 0.83 0.65 0.66 7.58 8.29 28.99 24.20 2.67 2.51 

ACWI 570.16 0.84 0.74 0.55 8.02 8.33 27.20 23.19 2.51 2.36 

Asia Pacific 173.07 0.88 1.18 0.39 8.89 8.90 22.68 19.39 1.60 1.51 

EM 1106.82 0.91 1.38 0.17 11.22 8.37 19.03 17.95 1.78 1.68 
                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 27901.98 0.47 1.33 0.45 6.99 2.78 23.97 24.33 4.48 4.21 

NASDAQ 10910.28 1.27 0.09 2.68 9.73 33.42 61.61 36.93 5.82 5.43 

S&P500 3357.01 0.84 0.53 0.97 7.76 11.65 26.10 25.57 3.77 3.58 

CBOE VIX 26.19 1.02 2.53 21.76 20.49 87.74 NA NA NA NA 

FTSE100 6040.54 0.16 0.14 0.59 2.95 17.41 107.97 20.12 1.51 1.49 

CAC40 5028.75 0.21 0.11 1.84 1.41 10.53 46.55 22.06 1.55 1.50 

DAX 13238.56 0.23 0.27 2.77 7.79 6.85 41.41 21.59 1.68 1.59 
                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 23360.30 0.18 0.20 1.34 4.49 6.37 37.96 23.14 1.80 1.73 

Hang Seng 24455.41 0.47 0.20 3.60 0.04 8.59 12.94 12.83 1.05 1.04 

STI 2497.71 0.12 0.31 2.55 6.30 21.13 18.85 16.32 0.86 0.87 

Taiwan  12875.62 0.02 1.58 0.03 11.49 17.81 21.21 19.01 1.96 2.06 

KOSPI 2412.40 0.26 0.66 2.73 13.07 16.50 29.41 17.44 0.94 0.99 
                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 100097.80 0.42 1.28 1.93 4.13 4.24 74.92 43.06 2.07 1.86 

Russian 1244.62 0.11 1.76 5.10 1.13 9.95 8.22 11.27 0.88 0.86 

SHANGHAI Com 3338.09 2.07 2.38 3.27 13.57 11.80 18.03 14.80 1.62 1.48 

SENSEX 38845.82 0.34 0.02 0.82 13.56 6.24 28.92 24.77 2.83 2.79 

NIFTY 11504.95 0.10 0.35 1.05 14.00 6.13 29.38 24.42 2.71 2.64 

NSE VIX 20.05 0.27 3.22 1.88 36.27 30.57 _ _ _ _ 

Among Asian indices Taiwan, KOSPI, and SIT index 
ended by 1.58%, 0.66% & 0.31% higher. Nikkei 
225, and Hang Seng index ended by 0.20%, & 
0.20% lower so far in this week. 
 
Indian Index Nifty ended by 0.35% higher. Sensex 
and NSE VIX ended by 0.02% & 3.22% lower 
respectively so far in this week. 
 
Among BRIC indices Brazil, Russian and Shanghai 
index was ended by 1.28%, 1.76% & 2.38% higher 
respectively so far in this week. 

Among MSCI indices, World Index and Asia Pacific 
was ended by 0.65% & 1.18% higher so far in this 
week. 
 
Among US European indices, Dow Jones,  S&P500, 
FTSE100, and DAX index ended at 1.33%, 0.53%, 
0.14 & 0.27% higher, and NASDAQ, CBOE VIX and 
CAC40 index was ended by 0.09%, 2.53%, & 
0.11%, lower respectively so far in this week. 

Among Currencies, Dollar, EUR, and GBP index was ended by 0.46%, 0.03%, & 

1.50% lower. BRL, JPY and INR index ended 1.54%, 1.76% & 0.12% higher 

respectively so far in this week. 

Gold and Silver was ended by 0.63% & 1.28% higher so far in this week.  

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 5.23 6.79 13.73 24.24 89.13 

MIBOR 0.50 2.88 2.66 4.38 26.52 25.88 

INCALL 2.50 28.57 66.67 28.57 25.37 53.70 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  119.10 0.93 10.08 1.61 20.49 5.40 

Cotton 65.86 0.02 1.62 4.66 10.65 2.55 

Sugar 13.17 0.45 4.52 2.01 4.86 0.00 

Wheat 559.25 0.54 3.18 8.07 12.30 6.73 

Soybean 1040.00 1.12 4.42 13.82 18.72 9.70 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 92.90 0.07 0.46 0.68 4.64 5.74 

EUR 1.18 0.05 0.03 0.75 5.69 7.36 

GBP 0.77 0.14 1.50 1.91 4.37 3.99 

BRL 5.24 0.03 1.54 5.19 0.21 22.18 

JPY 104.32 0.40 1.76 1.04 2.54 3.96 

INR 73.45 0.28 0.12 1.78 3.67 3.01 

CNY 6.76 0.07 1.11 2.41 4.88 4.83 

KRW 1160.45 1.20 2.28 2.00 4.11 2.65 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 41.11 0.34 10.13 4.15 5.84 29.25 

Natural Gas 1.99 2.45 12.21 22.07 4.95 18.79 
              

Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1952.78 0.43 0.63 2.48 13.34 30.71 

Silver($/Oz) 27.07 0.14 1.28 2.16 55.75 52.48 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 6780.50 0.05 1.68 5.19 17.51 16.48 

Aluminium 1781.00 0.81 0.47 1.42 10.79 0.61 

Zinc 2514.00 0.55 4.03 2.95 24.49 7.02 

Lead 1910.00 0.84 1.46 3.09 6.47 7.10 

Nickel 15084.00 0.93 1.70 3.32 17.19 11.50 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 940.00 4.44 3.30 20.51 3.87   

LDPE 1020.00 6.25 7.37 20.00 13.33   

Injection Grade  930.00 3.33 2.20 12.73 12.26   

General purpose 950.00 3.26 2.15 11.11 12.04   

Polystyrene HIPS 1120.00 0.90 2.75 5.66 9.68   

Polystyrene GPPS 1030.00 0.98 1.98 3.00 11.21   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1294.00 1.01 1.97 18.41 15.26 42.89 

BWIRON 126.80 0.73 1.48 0.07 12.76 3.33 

SG Dubai HY 0.59 59.46 31.11 259.46 380.95 105.74 
              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  0.67 2.37 0.99 0.55 5.08 62.56 

UK 0.17 9.19 7.69 23.29 26.32 73.87 

Brazil  3.42 1.18 1.27 8.01 29.66 11.02 

Japan 0.02 11.77 44.44 61.54 21.05 108.24 

Aus  0.89 4.97 2.63 2.07 0.68 21.99 

India 6.02 0.30 0.43 0.96 3.35 9.19 

Among Base Metals Copper, Zinc, Nickel and Lead index are ended by 

1.68%, 4.03%, 1.70% & 0.53% higher. Aluminium index are ended by 

0.47% lower respectively so far in this week. 

Among energy, Crude was ended by 10.13% higher and NG was 

ended by 12.21% lower so far in this week. 
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Exide Industries Ltd 

 Company has not lost any market share to competition in FY20 

 Post lockdown was lifted company has witnessed good demand in replacement segments of 4w, 2W & 

inverter batteries. OEM segment has also started to witness some positive trends 

 Good demand for inverter battery due to work from home post lockdown & also because of power 

cuts in rural areas 

 Management expects to reach & maintain EBIDTA margin of ~15% in the medium to long term. Expect 

margin improvement from steps taken on account of cost reductions, automation & digitalization & 

better sales mix 

 In FY20 revenue mix Domestic-93%, Exports-7% (target to reach 10% in medium term 

 In FY20 Non-Institutional sales-70%, Institutional sales-30% 

 In FY20 company collaborated with Moura Batteries, Brazil, to develop advanced Enhanced Flooded 

Lead Acid batteries (EFBs) and Idle Stop-Start (ISS) batteries required in the new-generation BSVI-

compliant vehicles. 

 Two new companies that began operations in India- MG Motor with its Hector model and KIA Motor 

with its Seltos - started with 100% use of Exide batteries. 

 In FY20 company registered a slight de-growth in the Industrial battery division 

 In FY20 OEM business got impacted due to decline in vehicle sales  

 Exports of automotive batteries to Middle East & South East Asia continued growth in FY20. Company 

made inroads into GCC Countries, especially Saudi Arabia and the UAE. Company also entered new 

markets of Nigeria and Greece with its automotive batteries. 

 Exide Leclanche Energy Pvt Ltd is the new-age JV with Europe’s leading energy storage solution 

provider Leclanche for lithium Ion batteries 

 6 production lines have been ordered of which first line is already operational & other lines are on 

their way and the last one is expected to be in place by November 2020. The JV has set up an R&D 

center in Bengaluru. Many pilot orders have been collected from multiple automotive OEMs, as well 

as large telecom operators, UPS manufacturers and solar PV companies. 

 Management has not provided any guidance on capex for FY21 due to current pandemic. Expect 

future capex to be funded only from internal accruals 

 In the medium-term company will only be doing brownfield capex 

AGM Highlights 
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Apollo Hospitals Enterprise Ltd 

 Last six months, since the beginning of Covid has been very challenging. Q1FY21 was affected by 

lockdowns, there were delays of surgical procedures, and hospitals had to separate Covid zones from 

non Covid zones. Till date, Apollo has treated 37000 Covid patients and has done 1.3 lakh Covid tests. 

 Overall occupancy for Q1FY21 was 38% compared to 66% occupancy in Q1FY20. Occupancy for 

Q2FY20 till date is around 52%. A total of 2250 Covid beds have been allotted in Q2FY20 till date and 

occupancy in Covid beds is around 65%. ARPOB for Covid beds is around INR27000 while overall 

ARPOB is around INR38000. 

 Overall ARPOB witnessed a 2.4% increase in Q1FY21 compared to Q1FY20 because of improved payer 

mix and more ICU patients. There were no tariff increases during the quarter and no tariff increase is 

intended in the rest of this financial year. 

 Inflow of international patients has started with the resumption of international flights. Patients from 

Bangladesh and Sri Lanka are coming to Apollo for treatments. Oncology patients from India, who 

planned to travel to the US for treatment are going to Apollo’s Proton facility in Chennai for 

treatment. 

 While 2250 beds have been allotted in the system for Covid patients, the balance of around 4950 beds 

would be enough to take care of pent up demand from non Covid patients. 

 Temporary cost reductions in the nature of Salary reductions, reduction of Doctor’s Charges and Other 

Expenses should not be there beyond Q2 if occupancy levels continue to show a rising trend. A total of 

INR180-200 cr of temporary and structural cost savings is intended for the Healthcare segment for 

FY21. In the long run, a structural cost saving of 20% compared to pre-Covid costs is the goal. About 

10% structural cost saving can happen for the Healthcare vertical in FY22. 

 While there have been minimal attrition among doctors, there has been attrition among nurses, who 

have migrated back to their native places. 

 The Apollo 24x7 App is a very strong tool, which intends to service 100 mln patients over the next five 

years. Relationship with Banks, FI, and large telecom companies with respect to the App is being 

explored. Currently there are 3.2 mln registered users of 24x7. The App has 3500+ Apollo consultants 

enrolled in it and 13000+ pin codes in India are being serviced. 

 Apart from Orthopaedics, where patients are still taking a wait and see approach, occupancies have 

recovered across all specialities. 

 Apollo aims to have a market share of more than 25% in key cities of the Eastern, Western and 

Southern clusters for its Hospitals. 

 Apollo aims to have a revenue of INR10000 cr from its Pharmacy vertical over the next five years. 

Sales of private label products were 9% in Q1FY21. The target is to take this to 12% in the next two 

years. 

Concall Highlights 
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PVR Ltd  

 Cinemas are open in almost 80 countries now and the overall response has been good across most 

countries. Hollywood movies released includes Tenet and Mulan. South Korea and China also saw the 

releases of local language films, all of which have done very well in the current context of the 

pandemic, where occupancies are lower than normal levels. 

 PVR has opened its cinema halls in Sri Lanka in August 2020. People are coming back to watch movies 

and occupancies are 65-70% of pre-Covid occupancies. F&B consumption as measured by SPH/ATP 

ratio is higher than pre-Covid times at 60%. 

 Majority of producers in India are very much supportive of the multiplex industry and are willing to 

wait rather than rushing to release their contents on OTT platforms. 

 OTTs should not be considered as a threat to cinemas. It is just another avenue of monetisation for 

producers. Cinema experience cannot be matched by OTT platforms. Interestingly, cinemas have 

performed the best between 2017 and 2019 in a block of 10-15 years. It was during 2017-2019 when 

OTT became prevalent in India, yet it could do no harm to cinemas. Even smaller budget films, starring 

actors like Ayushman Khurrana or Rajkumar Rao did theatrical business of more than 100 crores 

between 2017 and 2019. 

 There are no plans of re-releasing contents, which have already been released on OTT platforms in 

cinemas. 

 Discussions are ongoing with the developers for waiver of rentals and PVR believes that all rentals for 

the period of shutdowns would be waived. 

 Besides the temporary cost reductions, which are going to come back to the system once the situation 

normalises, there would be permanent cost reductions to the tune of 15-20% of pre-Covid Employee 

Expenses and Other Expenses. 

 A total of INR1150 mln of capex with regard to 30 screens in pipeline and 28 screens, which are under 

fit-outs would be incurred in FY21. 

 With the revised cost structure, the EBITDA BEP occupancy level works out as 18-20%. 

 90 to 100 screens should get added in FY22 and financial years thereafter if developers come up with 

new malls. 

 PVR is in talks with developers to move into a more variable rental structure. ATPs are to be fixed in 

such a manner that around INR3000 per seat is recovered as rent. 

 PVR is in talks with regulators, Central and State Governments with regard to opening of theatres and 

are hopeful that they would allow cinemas to reopen in October. 

 Q2 fixed costs should be even lower than Q1FY21 fixed costs. While there have been lay-offs of 

employees, no further employee reduction is intended. Some of the employees may come back to the 

system once operations resume at normal levels. However, no employee addition is intended for the 

first 90-100 days after reopening of cinemas. 

Concall Highlights 
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 PVR is opinion that occupancies should recover once cinemas are allowed to reopen after a period of 

initial hesitation by the public, which may last for the first 60 days after reopening of cinemas. There is 

no dearth of content of Hindi or regional languages films. Footfalls are improving in malls, which is a 

good indicator of acceptance of cinemas. It should be noted that once a person is seated in the 

cinema, the risk of spreading or contracting Covid is minimal as the person does not talk and 

maintains social distancing. 

 Movies have been the best avenues of escapism. During and after recessions movie business remains 

unaffected because of their low costs compared to other forms of leisure and recreation. So, in these 

stressful times movies should do well once cinemas are allowed to reopen. 

 75-80% of PVR’s audience falls in the age bracket of below 40 years. So, this group of people should 

certainly be interested in watching movies in cinema halls once those are allowed to reopen as this 

group prioritises movie entertainment in their lives. 

Concall Highlights 
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Raymond 

Raymond Limited reported consolidated net revenue in Q1FY21 stood at INR163.16cr, which declined by 

88.63% yoy from INR1,435.12cr in Q1FY20. EBITDA stood at negative INR225.05cr in Q1FY21 that 

decreased by 305.6% yoy. For Q1FY20, it had posted EBITDA of INR109.46cr. EBITDA margin as of Q1FY21 

was at negative 137.93% that declined by 145.56% yoy against the same quarter, previous year. The 

consolidated net loss in Q1FY21 came in at INR247.6cr that increased by 1406.08% yoy, as compared to 

Q1FY20, when it reported consolidated net loss of INR16.44cr. The net profit margin in Q1FY21 came in at 

negative 151.75% that increased by 150.60% yoy. The net profit margin for Q1FY20 was negative 1.15%. 

The loss attributable to equity shareholders in Q1FY21 is INR242.15cr as against loss of INR14.85cr in 

previous year for the same quarter. 

Balaji Telefilms 

Balaji Telefilms registered a consolidated net loss of INR27.87cr during the first quarter ending June 2020 

(Q1FY21). The Q1 loss narrowed compared to a loss of INR42.18cr recorded in the corresponding period 

of the previous year. Consolidated revenue from operations was at INR35.05cr in the quarter under 

review, declining by 61.28% against INR90.52cr a year ago same period. The COVID-19 pandemic and the 

resultant lockdown declared by the Government had adversely impacted the entire media and 

entertainment industry and consequently, the business activities of the Group was also affected in the 

current quarter.  

Gati 

Net loss of Gati reported to INR26.94 crore in the quarter ended June 2020 as against net profit of 

INR0.72 crore during the previous quarter ended June 2019. Sales declined 64.14% to INR164.26 crore in 

the quarter ended June 2020 as against INR458.06 crore during the previous quarter ended June 2019.  

SAIL 

SAIL posted a consolidated net loss of INR1,226.47 crore for the first quarter ended June 30, mainly on 

account of reduced income. The company had posted INR102.68 crore net profit in the year-ago quarter. 

During the quarter under review, the company said its net profit declined to INR9,346.21 crore from 

INR14,998.20 crore in the April-June period of the preceding fiscal. Its total income stood at INR11,325.10 

crore as against INR14,893.07 crore a year ago. 

NBCC 

NBCC (India) Limited reported consolidated net revenue of NBCC (India) Limited  in Q1FY21 stood at 

INR684.47cr, which declined by 63.79% yoy from INR1,890.05cr in Q1FY20. The company posted negative 

EBITDA INR35.57cr in Q1FY21 that decreased by 233.27% yoy. For Q1FY20, it had posted positive EBITDA 

of INR26.69cr. EBITDA margin as of Q1FY21 was at negative 5.2% that declined by 6.61% yoy against the 

same quarter, the previous year. The consolidated net profit in Q1FY21 came in at INR10.28cr which 

declined by 80.02%, as compared to Q1FY20, when it had reported INR51.46cr. The net profit margin in 

Q1FY21 came in at 1.5% which declined by 1.22% yoy. The net profit margin for Q1FY20 was at 2.72%.  

Result Analysis 
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Future Retail  

Future Retail Ltd reported a consolidated net loss of INR561.95 crore for the first quarter ended June 

2020. The company had posted a net profit of INR159.24 crore in the April-June quarter a year ago. Its 

revenue from operations was down 73.86 per cent to INR1,358.11 crore during the quarter under review 

from INR5,197.11 crore in corresponding period last year. FRL, which operates retail stores as Big Bazaar, 

fbb, Foodhall, Easyday and Nilgiris, also saw its total expenses coming down to INR2,031.54 crore as 

against INR5,046.79 crore, a drop of 59.74 per cent. Mukesh Ambani's Reliance Industries had last month 

announced to acquire Future Group's retail, wholesale, logistics and warehousing businesses in a 

INR24,713 crore deal. 

SpiceJet 

SpiceJet Limited reported consolidated net revenue of SpiceJet Limited in Q1FY21 stood at INR521.04cr, 

which declined by 82.65% yoy from INR3,002.85cr in Q1FY20. The company posted negative EBITDA 

INR193.06cr in Q1FY21 that decreased by 131.09% yoy. For Q1FY20, it had posted EBITDA of INR620.9cr. 

EBITDA margin as of Q1FY21 was at negative 37.05% that declined by 57.73% yoy against the same 

quarter, the previous year. The consolidated net loss in Q1FY21 came in at INR600.51cr which declined by 

328.43%, as compared to Q1FY20, when it had reported profit of INR262.89cr. The net profit margin in 

Q1FY21 came in at negative 115.25% which declined by 124% yoy. The net profit margin for Q1FY20 was 

at 8.75%.  

Apollo Hospitals Enterprise Ltd 

 Consolidated Revenue from operations declined by 15.6% YoY to INR2171.5 cr. 

 Consolidated EBITDA declined by 90.2% YoY to INR35.48 cr. 

 Consolidated EBITDA margin was 1.63% in Q1FY21 (-1251 bps YoY) 

 Healthcare segment revenue declined by 41.5% YoY to INR795.27 cr on a consolidated basis. 

 Pharmacy segment revenue increased by 21% YoY to INR1279.15 cr. 

 AHLL revenue declined by 36.9% YoY to INR102.43 cr. 

 Healthcare segment reported an EBIT of INR(181.33) cr in Q1FY21 as against an EBIT of INR173.21 cr 

in Q1FY20. 

 Pharmacy segment reported an EBIT of INR81.96 cr in Q1FY21 (+40.4% YoY). EBIT margin for Q1FY21 

was 6.4% as against 5.5% in Q1FY20. 

 AHLL reported an EBIT of INR(24.53) cr in Q1FY21 as against an EBIT of INR(11.38) cr in Q1FY20. 

 Net Loss for Q1FY21 was INR(208.19) cr as against a Net Profit of INR57.2 cr in Q1FY20. 
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PVR Ltd  

 Q1FY21 Consolidated Revenue from operations was INR127 mln as against INR8803.9 mln reported in 

Q1FY20. 

 Q1FY21 EBITDA was INR(1159.1) mln as against INR2785.8 mln reported in Q1FY20. 

 Q1FY21 PAT was INR(2256.2) mln as against INR175.7 mln reported in Q1FY20. 

 The Covid-19 situation across the country continued to adversely affect the operations of the Group, 

resulting in almost no operating revenue for the quarter. 

 The Group believes that the pandemic is not likely to impact the recoverability of the current value of 

its assets except with respect to inventories wherein all perishable inventories expiring in short span 

of time amounting to INR25.2 mln has been written off. 

 Consequent to the Covid-19 pandemic, the Group has invoked Force Majeure clause in various lease 

agreement for its cinema properties and is in discussion with landlords for a complete waiver of rent 

expenses during the lockdown period and expects to get a relief from most landlords for the same. 

Since most of these discussions are currently under progress and are likely to be completed over the 

next few months, the Group following a prudent accounting practice will recognise these concessions/

rebates in accordance with applicable accounting standards. 

 The Group has elected to apply the practical expedient of not assessing the rent concessions as a lease 

modification as per MCA notification. Out of total rent concessions confirmed till June 30, 2020 

amounting to INR297.8 mln, INR17.1 mln has been accounted as rent expense and balance INR280.7 

mln has been reported under Other Income for Q1FY21. 

 Consequent to the pandemic, the Group is in discussions with all its landlords for a waiver of common 

area maintenance expenses during the lockdown period and expects to get a large relief from most 

landlords. However, pending settlement of discussions with landlords, the Group following a 

prudent accounting practice has provided for an expense of INR280.2 mln for Q1FY20. 

ITD Cementation India 

Net loss of ITD Cementation India reported to INR16.98 crore in the quarter ended June 2020 as against 

net profit of INR16.67 crore during the previous quarter ended June 2019. Sales declined 43.27% to 

INR399.73 crore in the quarter ended June 2020 as against INR704.64 crore during the previous quarter 

ended June 2019.  
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Allcargo Logistics 

Allcargo Logistics announced its financial performance for the quarter ending June 2020 (Q1FY21). In 

Q1FY21, the company recorded a consolidated net profit of INR47.93cr compared to a profit of 

INR63.03cr in the corresponding period of the previous year. The Q1 PAT figures were attributed to the 

owners of the company. Consolidated total income was at INR2,093.61cr in the quarter under review, 

increasing from INR1,821.58cr a year ago same period. Total expenses were at INR2,057.70cr in Q1FY21, 

however, higher compared to INR1,741.09cr in the similar quarter of the previous year.  

Future Enterprises 

Future Enterprises Ltd reported a consolidated net loss of INR322.92 crore for the quarter ended on June 

30,2020. The company had posted a consolidated loss of INR8.59 crore in the April-June quarter a year 

ago. Its revenue from operations was down 87.31 per cent to INR179.39 crore during the quarter under 

review as against INR1,414.73 crore of the corresponding quarter last fiscal. COVID 19 pandemic and 

consequent lockdown imposed throughout the country has had a significant adverse impact on the 

business operations and the financial results of the company for the quarter ended June 30, 2020. Its total 

expenses were at INR639.27 crore as against INR1,440.93 crore, down 55.63 per cent. FEL develops, owns 

and leases retail infrastructure for the Future Group. It handles backend operations of the retail business 

of Future the group. On August 29, 2020 Future group announced selling the retail and wholesale 

business to Reliance Retail in a INR24,713 crore deal. 

Procter & Gamble Health 

Procter & Gamble Health Limited reported consolidated net revenue for the quarter ended June 30, 2020, 

stood at INR201.16cr, which declined by 13.9% yoy from INR233.63cr compared to the same quarter 

previous year. EBITDA stood at INR53.09cr for the quarter ended June 30, 2020, that decreased by 2.66% 

yoy. For the quarter ended June 30, 2019, it had posted EBITDA of INR54.54cr. EBITDA margin for the 

latest quarter was at 26.39% that increased by 3.05% yoy against the same quarter, the previous year. 

The consolidated net profit for quarter ended June 2020 came in at INR48.86cr that increased by 10.84% 

yoy, as compared to INR44.08cr it had posted in the same quarter last year. The net profit margin also 

increased by  5.42% yoy in the same period.  

Va Tech Wabag 

Va Tech Wabag reported consolidated net revenue in Q1FY21 stood at INR430.87cr, which declined by 

5.62% yoy from INR456.53cr in Q1FY20. EBITDA stood at INR28.9cr in Q1FY21 that decreased by 22.95% 

yoy. For Q1FY20, it had posted EBITDA of INR37.51cr. EBITDA margin as of Q1FY21 was at 6.71% that 

declined by 1.51% yoy against the same quarter, previous year. The consolidated net profit in Q1FY21 

came in at INR5.04cr that increased by 687.5% yoy, as compared to Q1FY20, when it had reported 

INR0.64cr. The net profit margin in Q1FY21 came in at 1.17% that increased by 1.03% yoy. The net profit 

margin for Q1FY20 was at 0.14%. The profit attributable to equity shareholders in Q1FY21 is INR5.11cr as 

against INR2.62cr in previous year for the same quarter.  
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Ashok Leyland aims to more than double volumes with the help of new light truck 

platform 

Ashok Leyland expanded its presence into a resilient light commercial vehicle market with the new 

generation Phoenix platform and de-risk itself from the cyclical medium and heavy truck segment, which 

is witnessing its worst time post Pandemic. With an eye on almost quadrupling volumes in the highly 

competitive light commercial vehicle (LCV) space in the coming 3-5 years, the truck maker from Chennai 

expects Phoenix to help the company penetrate deeper into the Indian market and add new markets 

globally. For Ashok Leyland to get into global 10 commercial vehicle makers is only possible if it expands 

the volumes by double and for that it would have to expand the LCV sales by four times even after 

assuming the core M&HCV space remains around 1.5 lakh units - i.e it needs close to 4.5 lacs units p.a in 

the coming five years. Team of 150 engineers led by Nitin Seth executed the Phoenix project in a record 

time of 24 months, claims the company. Seth apart from LCVs, also leads the international and defence 

business, which are critical pillars in de-risk Ashok Leyland’s business from cyclical core business of 

medium and heavy trucks. 

L&T bags multiple orders across business segments in domestic market 

Larsen & Toubro (L&T) on its construction arm has received multiple orders across business segments in 

the domestic market. The company did not provide the value of the contracts, but said the orders fall 

under the significant' category, which ranges between Rs 1,000 crore and Rs 2,500 crore according to the 

classification of contracts. The construction arm of L&T has secured orders from prestigious clients for its 

varied businesses. L&T said its buildings and factories business has secured a design-and-build order from 

a client in India to construct office space in two locations in Bangalore, with a total built up area of 2 

million square feet. Its water and effluent treatment business has received an order from Punjab Water 

Supply and Sewerage Board, Punjab, to provide surface-based bulk drinking water supply to Jalandhar 

town, Punjab, on design, build, operate and transfer basis. The project is part of the Atal Mission for 

Rejuvenation and Urban Transformation (AMRUT) scheme.  

Govt to infuse Rs 20,000 cr in public sector banks; seeks parliamentary nod 

The Union government has sought the Parliament’s nod for infusing Rs 20,000 crore in state-owned 

banks. The Supplementary Demand for Grants for expenditure of the Central government tabled in 

Parliament stated that there will a cash outgo for meeting additional expenditure of Rs 20,000 crore 

towards recapitalisation of public sector banks (PSBs) through issue of government securities. The 

government has infused Rs 3.5 trillion in PSBs in the last few years, with the previous round of 

recapitalisation taking place in September 2019 when the government decided to frontload a major share 

of Rs 70,000 crore into the banks. Most of the capital infusion has taken place through issuance of bonds 

which does not have an immediate impact on the government's finances but it becomes a liability on the 

government in the years to come due to interest payment. Finance Minister Nirmala Sitharaman had, 

during her Union Budget speech for 2020-21 in February, avoided going for recapitalisation of PSBs in this 

financial year. However, the Budget was presented before the Covid-19 pandemic had impacted the 

domestic economy.  
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Oil consumption in India will stop rising in five years 

Oil consumption in India will stop rising in five years, BP has said in its influential annual energy outlook 

while also predicting that the global demand for the commodity may never return to pre-Covid levels. 

India’s oil demand is expected to start plateauing in 2025 after rising to 6 million barrels per day (mbd) 

from 5 mbd in 2018 under BP’s two scenarios named the ‘Rapid’ and ‘Net Zero’. By 2050, the demand is 

forecast to contract to 5 mbd and 2 mbd, respectively under the two scenarios. Indian oil demand is 

forecast to continue to rise from 6 mbd in 2025 to 10 mbd in 2050. In all three scenarios, India stays the 

third-biggest oil consumer in 2025 and 2050. 

Century Group sells land in North Bengaluru to Godrej Fund Management for around 

INR700 crore 

Godrej Fund Management (GFM), the real estate-focused private equity arm of Godrej Group, has bought 

a land parcel in north Bangalore from Century Group in a deal valued around INR700 core. GFM would 

develop a 700,000 sq ft commercial project on the new property and it would mark the company's foray 

in the Bangalore property market. Century has sold a part of the 2.4 mn sqft office land and is looking to 

divest some land parcels and raise equity to generate liquidity. This investment has been undertaken 

under the INR3,200-crore ‘Godrej Build to Core-I’ (GBTC-I) fund. GFM has two funds—$450 million Godrej 

Build to Core and a $150 million Godrej Office Fund. 

Minda Industries raises over INR242 crore through rights issue 

Minda Industries has raised over INR242 crore by way of a rights issue to existing investors. On June 29, 

the board of directors of Minda Industries approved issuance of equity shares by way of a rights issue to 

eligible equity shareholders of the company for an aggregate amount not exceeding INR250 crore. The 

rights issue committee of the board of company have to considered and approved the allotment of 

97,11,739 equity shares of face value INR2 each to the eligible applicants in the rights issue at an issue 

price of INR250 per equity share (including a premium of INR248 per equity share). Allotment of 97,11, 

739 equity shares at price of INR250 per share amounts to INR242.79 crore. A rights issue involves 

offering additional shares to existing shareholders in proportion to their existing holdings. 

Telcos to move DoT to stop adoption of India-specific 5G standards, say costs will jump by 

40% 

Phone companies will shortly seek the telecom department’s intervention to stop adoption of an India-

specific 5G standard backed by a local telecom standards agency, warning such a move could jack up 5G 

rollout costs by almost 30-40% and make 5G phones exorbitant, spoiling the business case for 5G services 

in India. Telcos are set to write to the Department of Telecommunications (DoT) to urge that India aligns 

with the rest of the world and adopts the global 5G network standard already approved by the 

International Telecom Union (ITU) to leverage global 5G ecosystem benefits to ensure cost-effective 

rollouts and availability of 5G devices at affordable rates. They are likely to also caution the government 

that adoption of an India-centric 5G radio interface technology (RIT) standard, proposed by the Telecom 

Standards Development Society India (TSDSI), could trigger serious inter-operability issues between 

networks and devices that could in future pose challenges for foreigners with 5G handsets to roam in 

India and for Indian 5G users to roam on overseas 5G networks. 
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National Fertilizers produces 16.11 lakh tonne of urea recording 13% growth in April-Aug 

2020-2021 

National Fertilizers Limited (NFL) has surpassed the productions targets by producing 16.11 Lakh MT urea 

in first five months of 2020-21, higher by 13% compared to 14.26 LMT produced during the same period 

in 2019-20. According to NFL, a PSU under Dept. of Fertilizers, Union Ministry of Chemicals and Fertilizers, 

has recorded total fertilizer sale of 23.81 Lakh MT in April-August’20 showing a growth of 16% compared 

to previous best of 20.57 Lakh MT recorded during the same period in 2019-20. In the last few years, the 

Company has transformed from a single product to multi product company by adding DAP, MoP, SSP & 

Complex fertilizers, Bentonite Sulphur, Seeds, new strains of Bio-fertilizers and Agro chemicals in its 

product line.  

M&M launches contactless option for accessories, extended warranty, workshop related 

payments 

Mahindra & Mahindra Ltd has launched contactless option for accessories, extended warranty and 

workshop related payments for its entire range of vehicles. The company will be providing contactless 

payment options to customers not only in the showroom or workshop, but it is also extended to the 

customer's doorstep through physical point of sale (POS)/e-POS methods, which can accept all major 

credit/debit cards and e-wallets. Through the contactless option, customers can make payment through 

QR code or payment link shared via SMS by the dealer, from their homes. Besides, customers can avail of 

instant EMI on major credit/debit card payments at "attractive rate of interest, thereby making the 

payments more affordable. M&M said it will extend this feature to all the purchases that the customer 

would make during the lifecycle of the vehicle, including purchasing a wide range of accessories, extended 

warranty and availing periodic maintenance. 

Big FMCG firms are using own sites instead of third party to gather consumer data 

Brands like Hindustan Unilever, Mondelez, Tata Consumer Products among others are reaching out to 

consumers directly through their own websites to acquire data instead of depending on ecommerce firms 

like Amazon and Flipkart. Many brands are reaching out to customers through their direct sites where 

they are leveraging their own platforms in order to gather their own consumer data versus having to be 

involved through a retailer as a third party. Brands can experiment with new products, create subscription 

services, new delivery forms and create deeper customer relationship management. Many large 

companies are not worried about these direct consumer sites paying off immediately but as an 

investment for the future. Geometry counts several domestic and multinational firms such as Nestle, P&G, 

HUL, Modelez, Tata Consumer Products, Mama earth, Samsung among its clients and helps them find 

newer ways of selling their products. 

 

Domestic News 



SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India 

Page No. 

 15 

 

Weekly Dossier 

Oil India Ltd loses INR148 cr revenue due to well closure around Baghjan fire, Assam 

State-owned Oil India Ltd lost INR148 crore in revenue in 100 days from the closure of oil and gas wells in 

the vicinity of the Baghjan fire in Assam. The blowout at a gas well resulted in the closure of a number of 

producing oil and gas wells in and around Baghjan in Tinsukia district due to protests by locals. The 

closures of producing wells has resulted in an estimated revenue loss of about INR148 crore to the 

company during the period from May 27, 2020, to August 8, 2020. A massive fire had broken out at the 

gas well in May-end after gas that had been leaking for two weeks ignited, sending plumes of smoke and 

flames into the sky. The revenue loss due to gas-burning uncontrollably into the atmosphere from the 

blowout well could not be ascertained as no measurement was possible due to fire and extreme heat. 

Petrol sales back to pre-Covid level in September; diesel just 6% short 

Petrol sales have fully recovered to pre-Covid level and diesel is down just about 6% in the first half of 

September from a year earlier, signalling people and industry were eager to get on with their lives despite 

a record jump in infection rates. In the first fortnight of September, petrol sales rose 2% from a year 

earlier and 7% compared to August. Diesel sales were down 5.5% year on year but rose 20% month on 

month, as per sales data from state-run fuel retailers who control nearly 90% of the domestic market. This 

is a dramatic turnaround for fuel demand following weak recovery in July and August. Demand for diesel 

and petrol were down by 21% and 7.4%, respectively, in August from a year earlier. Cooking gas 

consumption, which was robust even during the lockdown, has also risen 13% year-on-year and 13.5% 

month-on-month. Jet fuel demand has also grown 16% compared to August but is still 60% down from a 

year earlier due to limited domestic flyers and restrictions on international flights. 

Automakers in India should cut royalty payments to foreign parent firms, says official 

Indian carmakers should reduce royalty payments to foreign partners to bring down costs instead of 

seeking tax cuts, a finance ministry official said on Thursday, days after reports that Toyota would halt 

expansion in the country due to high taxes. India's commerce minister in a meeting with Indian 

automakers, including local representatives from Toyota and Maruti Suzuki, that they should find ways to 

reduce royalty payments to foreign parent companies for use of technology or brand names. Maruti 

Suzuki paid 38.2 billion Indian rupees ($518.5 million) in royalties to its Japanese parent Suzuki Motor in 

the fiscal year ending March 31, 2020, amounting to 5% of its revenue, according to its annual report. 

Privately-owned companies such as Toyota Motor's India arm paid $88 million or 3.4% of revenue to its 

Japanese parent, government data shows. 

Tractor sales rise nearly 65% year on year in Aug as farming holds steady 

Tractor sales rose nearly 65 per cent year-on year-in August, lifted by good monsoons, better kharif 

sowing, crop prices holding up well, and steady retail finance. Industry representatives remain optimistic 

for the festival months as the supply side has improved significantly compared to last month. The  Tractor 

and Mechanisation Association (TMA), said earlier farmers are optimistic and rural economy is positive. 

He estimated around 7-10 per cent growth for the entire fiscal. India’s rural population has been not been 

overwhelmed by Covid-19.  
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Ashok Leyland bags orders for 1,400 ICVs from logistics start-up Procure Box 

Ashok Leyland has bagged orders for 1,400 intermediate commercial vehicles (ICVs) from a logistics start-

up company, Procure Box. The ICVs will be utilised by Procure Box for its fuel distribution business across 

750 districts in the country. The order encompasses Ashok Leyland's most successful product the Ecomet 

and will be executed in the next five-six months. With this order, our order book for ICVs has enhanced 

significantly. This order is a testimony of our commitment to offer the best services and thus create value 

for our customers. With the addition of 1,400 new Ashok Leyland ICVs, the logistics start-up and its 

associates will become the top fuel bowsing and gas cylinder logistics company in the industry. 

L&T Construction bags orders for its metallurgical, material handling business 

Larsen & Toubro construction arm has received 'significant' orders for its metallurgical and material 

handling business. The company did not provide the value of the contracts, but said the orders fall under 

the 'significant' category, which ranges between INR1,000 crore and INR2,500 crore according to the 

classification of contracts. Metallurgical and Material Handling Business of L&T Construction has secured 

an order from Northern Coalfields Ltd, a subsidiary of Coal India Ltd, for a coal processing and load out 

package to be installed at the Dudhichua Mines located in Uttar Pradesh. CIL envisions production to 

touch 1 billion tonne by 2023-24 to meet the country's demand for coal. The scope of work involves EPC 

(engineering, procurement, and construction) for a double stream coal sizing and transportation system 

covering semi mobile sizing system, high capacity specialty conveyors, and an automated loading system. 

JMC Projects bags orders worth INR1,342 crore 

JMC Projects has bagged orders worth INR1,342 crore in the domestic and international markets. It has 

secured water supply projects in Odisha totalling INR471 crore and a building project in north India of 

INR146 crore. In the current year we have received orders exceeding INR5,300 crore against the initial 

guidance of INR5,000 crore, accordingly based on current prospects we are revising our order inflow 

target to INR7,500 crore for 2020-21. Our strong and diversified order book will help us to deliver on 

growth and profitability targets going forward. 

Dr Reddy's Laboratories launches over-the-counter eye allergy drop in US 

Dr Reddy's Laboratories has launched an over-the-counter (OTC) eye allergy drop Olopatadine 

Hydrochloride Ophthalmic Solution in the US market. The newly-launched product is the storebrand 

equivalent of Novartis AG's Pataday. Olopatadine Hydrochloride Ophthalmic Solution USP, 0.2 per cent 

and 0.1 per cent, are indicated for the temporary relief of itchy eyes due to pollen, ragweed, grass, animal 

hair and dander. The Olopatadine Hydrochloride Ophthalmic Solution USP, 0.1 per cent, is also indicated 

for the temporary relief of red eyes. 
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JSW Paints plans to offer 1800 plus water-based paints at a same price range 

In a move to bring transparency and uniformity in pricing water-based paints, Parth Jindal-led JSW Paints 

has launched a campaign to offer around 1808 different colours of paints at the same price across India. 

From the food we eat, to the festivals we celebrate, to the clothes we wear, it is these very colours that 

make everything Indian, so beautiful. Making colours accessible to all through our 'Any Colour One Price' 

approach is our tribute to every Indian’s love for colour. For years, paint companies in India have been 

charging varied prices for different colours. This makes certain colours inaccessible to the masses.  
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Stocks Struggle for Traction; Dollar Steadies 

Stocks in Asia were mixed on Friday though remained on course to climb for the first week in September 

as investors look for the next catalyst to reignite the rally. The dollar steadied after Thursday’s gyrations. 

Declines at Tencent Holdings Ltd. weighed on Hong Kong’s stock market after a report the Trump 

administration has asked gaming companies to hand over information about their data-security protocols 

involving the Chinese tech giant. Shares in South Korea and Australia retreated, while Japan was flat. S&P 

500 futures sank after the U.S. index dropped for a second day, though it did find some support after 

bouncing off its 50-day moving average. Technology shares were the biggest decliners, with Apple Inc., 

Facebook Inc. and Microsoft Corp. weighing on the Nasdaq Composite. Data showed the number of 

Americans applying for jobless benefits resumed a decline. Treasuries were little changed. 

Trump to Unveil $13 Billion in New Farm Aid at Wisconsin Rally 

President Donald Trump will announce billions of dollars in aid to farmers at a Thursday evening campaign 

rally in Wisconsin, a critical electoral battleground where he is trailing in recent polls, according to four 

people familiar with his plans. The fresh tranche of help for Covid-19-related losses will be $13 billion, 

according to two of the people, who spoke on condition of anonymity because the plan isn’t yet public. 

Congress had authorized additional borrowing authority for the U.S. Department of Agriculture for the 

purpose in coronavirus-relief legislation passed earlier this year, and the second round has been widely 

anticipated. Unveiling billions of dollars in new agricultural payments at the rally in Mosinee, in central 

Wisconsin, may help Trump to gain maximum credit for the assistance in a crucial 2020 state where rural 

voters play a major role. Nine opinion polls taken since Aug. 29 all show Democrat Joe Biden leading in 

Wisconsin, which Trump narrowly won in 2016. 

Saudis Defend Oil Recovery with Warning for Shorts, OPEC+ Cheats 

Saudi Arabia showed its determination to protect the oil recovery, warning short sellers not to challenge 

its resolve and delivering a rare public rebuke to a close ally that had been over-producing. After a 

meeting with fellow OPEC+ ministers on Thursday, Saudi Energy Minister Prince Abdulaziz bin Salman 

dropped clear hints that there could be a change of direction in production policy before the group’s next 

ministerial meeting in December. As the rebound in oil prices falters, the prince channeled his hero, 

former Federal Reserve Chairman Alan Greenspan, with an attempt to bend global markets to his will.  

Pemex Sees Plunge in Oil Exports to Supply AMLO’s Refinery 

Petroleos Mexicanos expects a drastic drop in oil exports over the next three years as the company faces 

the twin challenges of declining output and supplying crude to a controversial new $8 billion refinery 

championed by the country’s President Andres Manuel Lopez Obrador. Pemex, as the state oil company is 

also called, is forecasting a reduction of almost 70% in exports of its flagship heavy crude known as Maya 

between 2021 and 2023, according to two people familiar with the situation. It expects to cut Maya 

exports by almost half between next year and 2022 and lower them again between 2022 and 2023, said 

the people, who asked not to be identified because the information hasn’t been made public. 
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Global Virus Cases Top 30 Million; Antibody Study 

Global Covid-19 infections exceeded 30 million as the number of cases continued to climb, according to 

data from Johns Hopkins University. The U.S., India and Brazil remain the countries with the highest 

number of cases. U.S. virus cases rose 0.6%, matching the average daily increase over the previous week. 

In New York City, in-person school classes were delayed for the second time, while Goldman Sachs Group 

Inc. sent some traders home after at least one employee at its downtown office tested positive for Covid-

19. Moderna, as well as Pfizer and its partner BioNTech SE, took the unusual step of releasing their plans 

for analyzing vaccine-trial data, amid concern that the race for a safe and effective product is being 

politicized. 

Vaccine Leaders Make Trial Plans Public in Transparency Push 

Makers of the leading coronavirus vaccine candidates disclosed detailed information about their pivotal 

late-stage clinical trials and how they plan to gauge their shots’ safety and effectiveness. The moves by 

first Moderna Inc., and then later from Pfizer Inc. and its partner BioNTech SE, follow increasing worry 

that the effort to develop a Covid-19 vaccine is becoming politicized, and that an inoculation could be 

rushed to market before it is proven safe and effective. AstraZeneca Plc said in an email it would share its 

plans as well, though it hadn’t as of Thursday evening in the U.S. Moderna released its plan ahead of an 

early Thursday morning investor meeting. The Cambridge, Massachusetts-based biotechnology company 

decided to share its full trial design to create public confidence that it’s doing everything it can to ensure a 

vaccine works and won’t cause harm, said Chief Executive Officer Stephane Bancel. The move resulted in a 

snowball of information that’s not often available to the general public and broader science community. 

RUBBER: Prices to Rise This Week on Output and Economic Outlook 

Rubber futures in Singapore headed for a weekly advance after slipping for two weeks, with concerns 

about a drop in production and hopes of a global economic revival supporting the market. “Supply chain 

disruptions due to the coronavirus and rising crude oil prices are seen aiding to the bullish sentiment,” 

said Gnanasekar Thiagarajan, head of trading and hedging strategies at Kaleesuwari Intercontinental. 

Signs of an improvement in the global economy are also supportive. 

Trump Rebuts Doctors, Sees Vaccine Given Widely in October 

A coronavirus vaccine could be distributed widely to the public as early as October, President Donald 

Trump said on Wednesday, contradicting statements by some of his top health officials that ranged from 

the end of March to the end of 2021. “What we’ve done with the streamlining” has “been incredible,” 

Trump said during a news conference. The administration’s goal is to have 100 million vaccine doses 

available by Dec. 31, Vice President Mike Pence said in an interview on Fox News late Wednesday. The 

president said earlier comments by Robert Redfield, the director of the U.S. Centres for Disease Control 

and Prevention, that disbursement of the vaccine would come sometime in late spring or summer of next 

year were “a mistake.” Trump said he called Redfield after his testimony Wednesday before a Senate 

Appropriations subcommittee hearing to tell him that his comments weren’t correct. 
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Fed Sees Rates Near Zero Through 2023 to Boost Jobs, Inflation 

Federal Reserve officials held interest rates near zero and signalled they would stay there for at least 

three years, vowing to delay tightening until the U.S. gets back to maximum employment and 2% inflation. 

The U.S. central bank “expects to maintain an accommodative stance” until those outcomes are achieved, 

it said in a statement Wednesday following a two-day meeting that beefed up its description of future 

policy. The fresh guidance is the Fed’s first step in an evolving communication strategy, after it unveiled a 

new long-term policy framework last month to allow inflation to overshoot its 2% target after periods of 

under-performance. 

Fiat Shaves $3.1 Billion Off Dividend Tied to PSA Merger 

Fiat Chrysler Automobiles NV agreed to shrink a dividend tied to its merger with PSA Group by 2.6 billion 

euros ($3.1 billion) to shore up the combined company’s finances in the wake of the coronavirus 

pandemic. The special cash payout will be reduced to 2.9 billion euros from 5.5 billion euros. The 

reduction will be partially offset by Fiat Chrysler shareholders getting a stake in French supplier Faurecia 

SE, and the boards of both automakers will consider an additional dividend later. The changes will give 

Carlos Tavares, the chief executive officer of PSA, more cash to work with when he takes the helm of an 

empire making Peugeots in France, Alfa Romeos in Italy and Jeeps in the U.S. He has his work cut out for 

him after Covid-19 forced manufacturers to shut their showrooms and plants for months this year. 

AstraZeneca Trial on Hold Pending U.S. Scrutiny, Reuters Reports 

AstraZeneca Plc’s Covid-19 vaccine trial remains on hold in the U.S. as regulators examine a serious side 

effect suffered by a U.K. patient. The drugmaker and its partner, the University of Oxford, restarted the 

U.K. trial of the vaccine on Saturday after it was halted on Sept. 6. The U.K. Medicines Health Regulatory 

Authority recommended the study resume after an independent review of the safety data had triggered 

the pause. However, enrollment of new study participants and other trial procedures remain stopped in 

the U.S. pending an investigation by the Food and Drug Administration and an independent safety panel, 

Reuters reported citing unnamed sources. AstraZeneca and the FDA didn’t immediately respond to 

requests for comment. The interruption of the closely watched study raised concerns about the viability 

of one of the fastest-moving experimental shots seeking to provide protection from the pandemic. The 

race to develop a vaccine has compressed what is normally a decade-long process into a matter of 

months. 
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Company Details 

Parag Milk Foods Ltd Cash dividend of INR0.50 effective 21-09-2020 

J Kumar Infraprojects Ltd Cash dividend of INR1.25 effective 21-09-2020 

Oil India Ltd Cash dividend of INR1.60 effective 21-09-2020 

Hindustan Composites Ltd Cash dividend of INR2effective 21-09-2020 

Force Motors Ltd Cash dividend of INR10 effective 21-09-2020 

Cochin Shipyard Ltd Cash dividend of INR15 effective 21-09-2020 

Jindal Poly Films Ltd Cash dividend of INR1 effective 22-09-2020 

Repco Home Finance Ltd Cash dividend of INR2.50 effective 22-09-2020 

Hinduja Global Solutions Ltd Cash dividend of INR6 effective 22-09-2020 

Texmaco Rail & Engineering Ltd Cash dividend of INR0.10 effective 23-09-2020 

KSE Ltd Cash dividend of INR20 effective 23-09-2020 

Mangalam Organics Ltd Cash dividend of INR1 effective 24-09-2020 

HDFC Bank Ltd Corporate meeting effective 24-09-2020 

Suven Pharmaceuticals Ltd Stock dividend of INR2 effective 25-09-2020 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 22nd September 2020:- The U.S. Existing Home Sales for July 2020., Euro Area Consumer Confidence Flash for September 

2020. 

 23rd September 2020:- Japan Jibun Bank Flash PMI for September 2020., The U.S. MBA Mortgage Application for 

September 18, 2020., The U.S. Markit Flash PMI for September 2020., Euro Area Markit Flash PMI for September 2020. 

 24th September 2020:- BOJ Monetary Policy Meting Minutes., The U.S. Initial Jobless Claims for September 19, 2020., The 

U.S. New Home Sales for August 2020. 

 25th September 2020:- The U.S. Durables Goods Order for August 2020. 

Domestic Weekly Events 

 25th September 2020:- India Foreign Exchange Reserve for September 18, 2020. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and 

other leading financial newspapers and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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